TOWNSHIP OF LONDONDERRY
DAUPHIN COUNTY, PENNSYLVAD

ORDINANGE 2021-02

AN ORDINANCE OF THE BOARD OF SUPERVISORS|OF THRE TOWNSHIP OF
LONDONDERRY, DAUPHIN COUNTY, PENNSYLVANIA (THE “TOWNSHIP”).
AUTHORIZING THE INCURRENCE OF . NONELECT"'RAL DERT EVIDENCED
BY IS GUARANTEED REVENUE NOTE CDAU'PHIN COUNTY
INFRASTRUCTURE BANK), SERIES OF 2021, IN THE MAXIMUM PRINCIPAL
ANIOUNT OF .$326,956.16 (TH_E «3021 NOTE“) A§I PERMITTED BY AND
PURSUANT TO THE LOCAL GOVERNMENT UNIT DEBT ACT, 53 PA.CS. §.8001
ET SEQ., AS AMENDED AND ciI_}l?‘PLfT\/HE:J.‘J’.IED (T HE|“DEBT ACT”} FOR THE,
PURPOSE OF PROVIDING FUNDS TO BE APPLIED|FOR AND TOWARD {(4)
FUNDING AlLL OR A PORTION OF THE {OST OF A CERTAIN
TRANSPORTATION. RELATED CAPI'IAL PRO]E("’I W [HIN THE TOWNSHIP;
AND (B) TOPAY ALL OR APORTION OF ‘THE COSTS OF ISSUANCE OF THE 2021
NOTE, (1'1-}]3 “PRO]'ECT ), STATING THAT REALISTIG €OST ESTIMATES HAVE
BEEN MADE FOR THE CAPITAL PROJECT; AUTHORIZING THE PAYMENT OF
OTHER CAPITAL PROJECTS UPON APPROPRIATE AM'FNDM]:NT HERETO;
STATING THE REALISTIC ESTIMATED USEFUL LIFE, OF THE PROJECT FOR
WHICH SAID NOTE I8 ISSUEL; DIRECTING THE, PROPER OQFFICERS TO
PR_'EPARIL, CER’IIFY AND FILE THE REQUIRED DDEBT STATEMENT AN

BORROWING BASE CERTIFICATE; PROVIDING THAT THE 2021 NOTE, WI—IT‘N
ISSUED, SHALL BE A GUARANTFED REVENUE N( TE OF THE TOWNSHIP;
MAKING CERTATN COVENANTS WITH RESPECT THERETO AS REQUIR.E.D BY
THE DEBT ACT AND THE PENNSYLVANIA CONSTITUTION AND PLEDGING
THE. FULL FAI’I'H, CREDIT AND TAXING POWER|QF THE TOWNSHIP IN
SUPPORT THEREOF; FURTHER SECURING PAYMENT OF THE PRINCGIPAL OF
AND INTEREST ON THE 2021 NOTE WITH A PLEDGE OF CERTAIN LIQUID
FURLS ‘TAX REVENUES; SETTING FORTH THE DEBT SERVICE TO WHICH
SUCH DEBT 1S APPLICABI B SETTING FORTH TIIE SUBSTANTIAL FORM. AND
OTHER DETAILS OF THE 2021 NOTE; PROVIDING FOR THE SALE OF THE 2021
NOTE AT PRIVATE SALE BY NEGOTLA TION AND ACCEPTING THE PROPOSAL
FOR. THE PURCHASE OF THE, 2021 NOTE; APPQI]\TTING A TOAN PAYING
AGENT AND-SINKING FUND DEPOSITARY; PROVIDING FOR PREPAYMENT
OF THE 2021 NOTE; PROVIDING FOR . EXEGUTION OF THE 2021 NOTE,
PAYMENT OF THE PURCHASE PRICE, APPLICATION AND INVESTMENT OF
THEPROCEEDS THEREOF: CREATING A SINKING FUND; AUTHORIZING AND

APPROVING A LOAN AGREEMENT WITH THE

COUNTY OF DAUPHIN;

RATIFYING A PRIOR ADVERTISEMENT AND DIRECTING A FURTHER

ADWRTISENEENT AUTHORIZING AND DIRECTING

OF THE TOWNSHIP TO CERTIFY AND 1O FILE Wi
DEPARTMENT-OF GCOMMUNITY AND ECONOMIC D
COPIES OF THE NECESSARY PROCEEDINGS; AUT

QFEFICERS OF THE TOWNSHIP TO DO ALL THING
OoUT THE C}RD]NANCE AUTHORIZ.]NG AND D
OFFICERS OF THE TOWN&HIP TO PAY ISSUAI

3 THE FROPER OFEICERS
'TH THE PENNSYLVANIA
EVELOPMENT CERTTFIED
HORIZING THE PROPER
S NECESSARY 10 CARRY

TRECTING THE PROPER
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INCONSISTENT ORDINANCES; AND PROVIDING WT{EN THIS ORDINANCE

SHATL BECOME REFFECTIVE.

ENACTED MARCH 1, 2021

WHEREAS,; the Township of Loadonderry, Dauphih County,
Township existing undet the laws of the Commonwealth of Pennsylva

Penﬂsylvmﬁa (the “Township™), is a
nda (the “Commonwealth”) and is 2

Liocal Govesnment Unif; as defined in the Local Government Unit Debt Act, 53 Pa.CS. § 8001 ¢ seg,, as

amended and snpplemented- (_the “Debt Act”);and

WHEREAS, the Boatd of Supervisors of the Township desire
_“Project™) consisting of providing funds to be applied towaed: (1) plan
constructinig -and installing of certain unpwvcﬂmnts to bndgc numbet

aid (2) payment.of the costs and expenses in conniection with said firs

issuing the Coutity Note (hercinafter defined); and

s to undertake a capital, prc-]ect (the
ning; designing, petmitting, acquiring,
LI5T-2 located within the Township;
ancing and 4 pottion of the costs of

WHEREAS, the ijéct'is 2 “‘_pj:_oj'ecté-."" as such term s defined by the Debt Act; and

WEHEREAS, the Township, with assistance of professiondl eng

experience, has obtamed cost estimates for the Project and has determined

meers and otheL petsons: qualified by
e Project is

at least $326,956:16, and upon completion 1 theteof will have an estimated useful Ilfc of at least thirty (30) years; and

WHERHEAS, the ‘County of Dauphin, Pennsylvania. (the “Co
County Tinfiastructure Bank (the “Infrastructure Bank”), in otdet o asst
in Anancing the costs of construction, reconstruction, maintenance and g¢
as well as other permitred projects yrider the Liquid Fuels and- Fuels T
atnended and bupplemcnted, thl:ough the issuance from time to time, b
bonds or notes, in one of more serics (the “County Note™); and

WHEREAS, the County will lend the proceeds of the County ]
have beeti approved for the Tnfrastructure Bank by the County; and

WHEREAS, in ofdet ty fund the costs of the Project, ihe 1!
application to the County, for a loan through the Infrastructure Bank; and

WHEREAS, the "Township has been approved by the County to
Cotnty Note to finance the Pioject; arid

WHEREAS, the Township will enter into 3 loan agreement with
pugsnant to which the County will agtee to loan proceeds of the: County N
will ageee to'repay the lodn of Connty Note proceeds (the “Bank Loan™);

unty”}, has establishied the Davphin
st municipaliticslocated in the County
palr of Ffubllc toads, streets ot bridges
ax Act, 75 Pa, C.8.A. § 9001 #f seg., as
v the'Couty of its general obligation

Note to municipalities whose projects
owhship heretofore gubmitted a loan
receive findficing from proceeds of the

the County (the “Loan Agreement”)
bte to the Town‘shxp and the Township
and -

WHEREAS, the Township has determined to secure the Bank Loan by issuance to the County, pussuant

to this Ordinance and the Debt Act, of certain nonelectoxal debt to be evnd
(Dauphm County Infastructure Bank), Sedles of 2021, in a maximum priti
to finanee the costs of the Project (the “2021 Note”), incliding the payin

the 2021 Note, all in accordanice with the terms of this Ordinance and the Debt Act; and

enced byits. Guaranteed Revenme Note
cipal amoudit not to cxceed $326,956:16
et of costs associated with issuance of

WHEREAS, the Township desires to: ‘apptove and authorize:

the Project, issnance of the 2021 Note,

¥

the acceptance of the Purchase Agreemient (as hiereinafter defined) for the sale and piirchase of the 2021 Note,
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the form of the 2021 Note, and to authorize such further action by it:

Osdinance, the Debt Act, and 4ll other applicable law.

ptopet officers consistent with this

NOW, THEREFORE, BE AND IT HEREBY 15 ORDAINED by the Board of Supervisors of the

Township of Londonderty that:

SECTION 1. Incusrence of Debt: Amountand Pu f 2
The T'ownship hereby approves and undertakes as a project, the
Qrdinance, including the description of the Project, and the defined term
this Section by reference and are used herein and hetcafter throughout
sind definitions are hére set'out at léngth.

For the purpose of providmg funds for and towatd the paymen

ok,
Projéct. The foregoing recitals to this
5 therein, are hereby incorporated into
this Ordinance as if such description

t of coéts, as such teimi is used in the

Debt Act, of the Project, the ificusring of nonelectoral debt by the Township in the maximum principal amount

of $326,956.16 is hereby aunthotizéd. Such debt shall be evideiced by iss
the Township it the principal amnount of $326,956.16 desigiiated as

ance of a puaranteed tevenue note of
“IF'ownship of Londondetty, Dauphin,

County, Pennsylvania, Guaranteed Revenue Note (Dauphin County Infrastructure Bank), Series of 20217

SECTION 2. Cost and Realistic Useful Life: s Capd
Reéalistic cost estimates have been vbtained by the Township £
teduited by Section 8006 of the Debt Act: The cost of theé Project is est]

The Township hereby determinces that the useful life of the PI'O]
date hereof, which shall exceed.the firial maturity of the 2021 Note. No
to lishit the Township's authotity hereafter to fixa useful life fot the Pto
the number of years set forth in-this Section so long as any fiiure deter]
life of such project.

The ptoceéds of the 2021 Note shall be used s'olely tG pay the
the Project desctibed-herein or, upon 2 qppropﬂate amendment hereto, to
fot which the Township is authotized to incur indebtedness.

Tn accordance with Section 8142(b)(1) of the Debt Act, the antiu
‘of the principal ameunt of the 2021 Note have been fixed 5o that th
amortized oty at least ah appfoximately level annual debt service plan:

The Chairman ot V1ce Chamnan of the Board of Supervisots
Assistant Secretaty of the Township are hereby authorized and directed
the Pennsylvania Depastment. of Community and Heonomic Develo
:zequired by Section 8110 of the Debt Act and a Botrowing Base Certifid

SECTION 4. Covenafitfg

(@ General Qbligation Covenant. 'The 2021 Note is heteby de
Townshlp The Township covenants to and with the registered owners,
puirsuant te fhis Ordinance, that the TOWﬂshlP, as appropﬁatc__ shall inel

ot the Pro]ect by thﬁcd persons, as
irnated not to exceed $326,956.16.

ect is at least thirty (30) yeats from the
hing in this Section shall be construed
eot for a numbiér of years greatex than
nination is not greater than the useful

'costs”, as defitied in the Debt Act; of
pay the costs of other capital projects

al manidatory sinking fund installments

e ptincipal of the 2021 Note will be

of thé Township and the Secretary or

16 prépare, ceftify, verify.and file with

pmeiit (‘DCED™) a Debt Statement
rate.

clared to be . general obligation of the

from time to fime; of the 2021 Note,

ude the amotint of the debt service for

each fiscal year of the Township in which such sums are payable it

its budget fot that fiscal year; shall

appropﬂate such amounts to the payment of such debt service and dulyland puncmaﬂy shall pay or shall cause
10 be'paid the pnnapal of the 2021 Note and the applicable interest thereon on the dates and at the place and
in the manner stated in the: 2021 Note, accordinig o the true mtent and meanmg thereof; and, for such
budgctmg, ippopriation dnd payment, the Townshify shall and does pledpe, ittevocably, its full faith, eredit and
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taxing powet. As provided ini the Debt Act, the foregoing covenant of the Township shall be enfotceable
specifically.

(L) Revenwe Pledge. s Turther security its obligations undes, the 2021 Note, the Township does
hereby #tevocably assign and pledgc to the County, on behalf of the Infrastructure Bank, and any subsequent
xcgmtered owners from timé to time of the 2021 Note vutstanding pursuant to this Ordinance, all right, title
.and interest of the Township in and to all rcceiptq, reventiues and moneys. received by the _f ownship uqd_er the
Liquid Fuels Tax Municipal Allocation Law, 72 P.S. § 2615.1 & seq, jas amended and supplemented, and
deposited into the Township’s Municipal Liquid Fuels Tax Fund ot State l"und as provided in Section 2615.5(4)
of said Liquid Fuels Tax Municipal Allocation Law.

(© Mscimum Annndl Debr Servize. The shasinmim amousnt of the debt service for each fiscal year
of the Township in which such sums are payable are set forth in Exhibit A, attached hereto and ificotporated
heretr.

SECTION 5. Porm and Terrns of£.2021 Note. _

The 2021 Note shall be issued in fully registered form, and shall be substantially in the form set forth
iri Exhibit B hereto, sub]ect only to such changes as counsel may tecommend and the proper officers may
approve, such appiovil to be conclusively evideiiced by theit execution heteof.

fotth in Exhibit A atrached hereto and incotporated herein, and the principal amounts and mandatory sitking
fund insidllments payable in any year shall not exceed ‘the masimunt amounts set forth for such year in
Exhibit A. The final prticipal faturity of the 2021 Note shall not be later than April 1, 2031.

The rate of interest or yield, as applicable, pet annum foi the ‘S‘F’)l Note shall not exceed the fate set

To the extent that the amount of the debtiincutred by the Township éxceeds the amount of the debt
to be evideniced by the 2021 Note, appropriate officers of Board of Supervisors ate authorized to file necessary
docuimentation with the Depattnent of Community and Econemic Deyelopment in accordance with Section
8202 of the Debt Act

SECTION 6. Approval;

After consideting the advantages and dlS‘IdVﬁntﬂges of the varipus manners of sale of the 2021 Note,
petinitted by the Debt Act and of cutrent matket conditions, ineludinig-the interest raté and other terms and
conditions of the Bank Loan, the Board of Supervisors: hereby détermines that a pnvate sale:by negotiation is
inx the best financial interest of the Township,

The Township hereby invites, and authotizes the County to submitin the mapner hetein provided, the
County’s proposal for the prirchase of the 2021 Note (the “Purchase Agteerent™), provided that such 2021
Note shall bear rates, ahd have such terms and other provisions notinepiisistent with this Ordinance.

The Putchase Agreement shall be submitted to the Chairman or the Vice Chaitman of Board of
Supetvisors for apptoval dnd acceptince. The Purchase Agteement shall be substantially in the form set forth
in Exhibit C hefeto, with (i) such insertionis as 16 interest rdtes, piificipal amounts, mandatory smkmg fund
installments, matutity dates and prepayment provisions and related fhattéss and () such deletions and
amendments as the officers of the Townslup executing the Purchase Agreement, with the advice of counseL
shall approve. 'The sale of the 2021 Note shall be fora purchase priceiof not less than 98% of the maximum
aggregate pincipal amount of the 2021 Note. The execution and délivery of the Purchase Agreement by
apptoptiate officers of the Township shall constitute conclusive emden#:e of such approval.
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SECITON 7. Acceptance of Pure 7 .
The execution and delivery of the Putchase Agreement by the

Board of Supervisors of the Township shall constitute acceptatice heteu
Upon acceprance. of the Pilrchas_e Agteement, as aforesaid,

awarded and sold to the County at a negotiated sale, Provided that the

hairman or the Vice Chairman of the

T&er of the Purchase Agreement.

2021 Note shall be and hereby is

Ate or rates per annum to be borne by

Le 1
the 2021 Note shall be satisfictory to the officers of the Township eﬁe:%ting the Puichase Agreement and the
2021 Note conforms in all other respects to the réquiréments of the Debt Act, the proper officess of the
Township are authorized and directed to execute and deliver an_acceptm!lce_ of the Putchase Agreement. One

counterpart of the Purchase Agreement shall be filed with the records of the Township.

Bank, Hairisburg, Pennsylvania, for its services as sinking fund depos
respect to the 2021 Note (the. "Loan Paying Agent”), and such Ban
capacities with respect to the 2021 Note.

The principal of (including the annual mandatory sinking fix
interest on the 2021 Note shall be payable in lawful money of the Unt
Orrstown Barik, Hatrisbity, Pennsylvania, or such other office as the
writitg to the Township,

Thee ptincipal ot prépaymerit piice of, and mandatory sinking fu
2021 Note is pajable without deduction for any tax or taxes, except
inhefitance taxes, now of héreafter levied or assessed thereon undel

T

\l_ecI Stares ‘of Arnérica at the offi¢e of

ristrar: Payment of Principal ind Initerest

d directed to contract with Orrstown
itary, paying agent and registrat with
k is heteby appointed to act in such

d installmerits of the piincipal) and

Toan Paying Agetit may desigtiate in

hd installments of and interest on, the
gift, succession, franchise, excise or
Fany present or futuie laws of the

Commonwealth of Pennsylvania, 4ll of which tages, except as. above f
agrees to pay.

stovided, the- Township assumes and

SECTION 9. Prepaymeit- :

The 2021 Note shall be subject to prepayiment ptiot to maturit
accepted Note Purchase Agreement, in each case upon payment of the
be prepaid, plus accrued and vnpaid interest on the 2021 Note ot pottic
prepayment; provided; however, that the 2021 Note shall Be subject to p
the prepayment of the County Néte, and (i) with the prior twritten conse

y oh ot gfter the date specified in the
principal amount of the 2021 Note to
n thereof to be prepaid on the date of
tepayment (1) only in connection with
it of the County.

SECTION 10. Execution of Note: Payment. of Purchase Pricei.
of Project Account. _

The 2021 Noté shall be executed by the Chairman or the Vice Chairmsan of the Béatd of Supervisors
of the Township and shiall have the corporate seal of the Township affixed theteto, duly attestéd by the Secretary
ot Assistant Sectetary.of the Township and sdid officers are hereby authdtized and directed to execute the 2021
Note in such manner. If any officer whose signature appeats on the 2021 Note shall cease to hold such office
before the actual delivery date of such 2021 Note, such signiatiiré shall rlevertheless be valid and sufficient for
all purposes as if such persoii had remained in such office until the actual delivety date of such 2021 Note. “T'he
Chairman or Vice Chairman of Boatd of Supetvisots is authorized and directed to deliver, or cause to be
delivered, the 2021 Note to the County, as purchaser thereof or (o its 'alss-ilgueq:, againist the full balance of the
purchase price therefor. The purchase ptice for the 2023 Note shall bjaid by the.deposit by the Courity with

lication of Proceeds; Investment

the projéct accouit depositoty for the County Note (the “County Note Pioject Account Depositaty™) of

moneys in an amount equal to. the actual principal amount of the 2021 Note.. Such moneys shall be held by the

County Note Project Account Depository in a segregated account (the
pay 2 portion of the costs of issuing the County Note, and (i) opon ;

'"Project Account") and applied (3) to
equisition, from time to time, by the

"Township, to pay the costs of the Project. Pending such application, the Chairtiian ot the Vice Chairman of
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Board of Supervisors is hereby anthorized and directed to cause the money so deposited in the Project Account
to be invested or deposited and insured or secured as permitted and required by applicable provisions of the

Second Class Township Code, as amended or 53 P.S. § 5410.1 (relating to
funds) (collectively, “Applicable Law™). If so provided in the Loan Aj
Account shall be invested or deposited at the direction of the County ot
Depository, provided that such investments or deposits shall be perm
income teceived ot such deposits or imvestments of moneys in the. Ps
Project Account and applied to pay costs of the Project upon requisition

SECTION 11, Sirking Fund for
Service.

The Township covenants that there shall be and thete is hereby
maintain a'sinking fund (thie “Sinking Fund”) catitled "Township of Lox
Series of 2021" to bé held by the Loan Paying Agent (ot such substitute d
shall hereafter be appointed in accordance with the provisions of the D¢
but subject to withdeawal only by the Loan Paying Agent and into tie St
and as required putsuafit to the Loan Apreement and the 2021 Note,

the investment of public corporation
sreement, moneys held i the Project
of the County Note Project Account
tted under the Applicable Law. All
ofect Acconnt shall be added to the
by the Township.

established and that it shall heréafter
donderry, Guatanteed Revenue Note,

t successor Loan Paying Agent which
bt Act) in the narie of the Township,
nking Fund there shall be paid, when
1l oneys tecessary to pay the debe

service on the 2021 Note, and the Sinking Fund shall be applicd exel xl
covenanted to be paid upon the 2021 Note and to the principal theceof
no other purpose whatsoeves, except as may be authotized by law, until

sively to the paymeiit of the interest
matarity ot prior prepayment and to
& same shall have been fully: pai_d

Pendiig. apphcanon to the purposes for which the Sinking Fund is established, propet officets of the:
Township ate heteby authotized and directed to cause the moneys therein to be invested or depositcd and
insured or secured as petmitted and required by Section 8224 of the Debt Act. If so provided in the Loan
Agreement, the moneys in the Sinking Pund shall be invested or dcposftéd at the direction of the County ot of
thie paying agent for the County Note, pzov:ded that such investments| of deposits shall be permitted imder
Section 8224 of the Debt Act. All income received on such deposits ot investzichts of monheys in the Sinking
Fund dusing each app].tcablc: petiod shall be added to the Sinking Fund and shall be credited against the deposit
next required (o be made in the Sinking Fund.

The Loan Paymg Agent is hereby authorized and ditectéd, without further action by the Townskip, to
pay from the Sinking Fund the principal of and ifiterest on the 2021 Noté as the same become die and payable
in accordance with the terms hereof, and the Townsth herelyy covenants that such moneys, té the extent
required, will be applied to. such putposes.

All morieys deposited in the Sinking Fund for the payinent of] the 2021 Note which have not been
cliimed by the owners thefeof after two years from the date payment Is due, except where such moneys ate
held for the payment of outstanding checks, drafts or otherinstruments of the Loan Paying Agent, shall be
returned to the Township. Nothing contained herein shall relieve the Tgwinship of its habihty to the holdet of
an unpresented Note:

‘The amounts shown in the accepted Purchase Agreement shall
the 2021 Note, and such amounts ‘are annually heteby appropiiated t
thereof.

SECTION 12, Loan Agreement.
‘The Chaitman, Vice Chairman,  Sceretary or Assistant Secretary

ditected to execute, attest and deliver, on behalf of the Townsh1p, theLo

be pledged to pay the debt service on
o the Sinking Fund for the payment

of the Township are authorized and
an Agteement, between the Township

and the Couity, in the form hereinafter approved, providing for, inter wly, the loari of the proceeds of the 2021
Note by the County to the Townihip. ‘The Logh Agreement shall epntain such provisions as shall be in
substance and fotm satisfactory 1o the Township Solicitor and the proper officets of the Township executing
the same and such form is heteby approved.
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SECTION 13. ad_zermmg
The action of proper officers of the Township i advertising a stimmary of this Ordinatice, as required
by law, is ratified and confirmed. Proper officers of the Township or any of them, are authotized and directed
to advertdse a notice of enactment of this Ordinance in 2 newspaper of general circufation in the Township
within fifteen (155 days after final enactment. [he Secretary is hereby ditected to make a copy of this Ordinance
availible for inspection by any citizen durmg normal office hours.

SECTION 14. Deébt Proceedings.

The Secretary or Assistant Secretary of the Township is hercby authorized and dirécted to certify to
and file'with DCED, in accordanice with thé Debt Act, a completeand dccurate copy of the proceedings taken
11 cotmestion with the incréase of debt authotized hereunder, mcluchng ¢ debt statemnent and borrowing base
certificate heteinabove referred to, and to pay the filing fees necessary in connection therewith.

SECTION 15: cho

The propet ofﬁcers of the 'Iownship are herehy authotized, dirt cted and enipoweted on behalf of the.
‘Township to execiite any and all agreemerits, papets and documents snd to do or cause to be done any and all
acts and things necessaty ot: proper for the cartying out of the purposes gf this Ordinance and payment of costs

of issuance, including any investment agreements as may be appropriate in connection with investing the
‘proceeds of the 2021 Note.

The proper ofﬂcers of the Tovmshtp are hereby ﬂ.uthorized and chrected o pay the costs of issuing tli
2021 Note and the costs of issuing the County Note at the time of delivety of the. 2021 Note t6 the Gounty;
provided that:the total of such costs shall ot exceed the amousit of 2021 Noteproceeds available therefor, In
addition, the proper officers of the Towhship dtc hereby authotized and directed to pay the fees and expenses
of the Infrastructure Bank.

SECTION 17. Inconsistent Ordinances.
All ordinances ot parts of ordinances inconsistent Herewith be and the same hereby ate rescinded,
cancelled and anmulled.

SECTION 18. Effective Date,
This Ordinance shall take effect o1 the eatliest date permittéd By the Debt Act.

[{The Rematnder of this Page Intenitionally Lieft Blank]
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ENACTED by the Board of Supervisots of the Township| of Londonderry, Dauphin County,
Pennsybvania, in Jawful session assembled, on the 1st day of Match, 2021,

TOWNSHIP OF LONDONDERRY,
Dauphin County, Pennsylvania

BY‘ : %J/‘L—(, —

) Ch-ajrm?n of Board of Supetvisors

ATTEST:

Scciétéfy of the Towrship
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LXHIBIT

TOWNSHIP OF LONDONDERRY
DAUPHIN COUNTY, PENNSYLVANIA
$326,956.16 GUARANTEED REVENUE NOTE, SERTES OF 2021
(DAUPHIN COUNTY INFRASTRUCTURE BANK)
DULE

Period ‘ ‘ Annual

Ending - Principal Coupeit Interest Debt Service Debt Service
10/01/2021 3,514.78 3,514.78
12/31/2021 o 3,514.78
04/01/2022 32,110.24 2.150% 3,514.78 35,625.02 '
10/01/2022 3,169.59 3,169.59
12/31/2022 ' 38,794.61
04/01/2023 32,238.93, 2.150% 3,169.59 35,408.52
10/01/2023 2,823.03 2,823.03
12/31/2023 o o 38,231.55
04/01/2024 32,368.15 2.150% 2,823.03 35,191.18
10/01/2024. 2,475.07 2,475.07 ,
12/31/2024 o o 37,666.25
-04/01/2025 32,497.88 2.150% 247507 34,972.95
10/01/2025 ' 2,125.72 2,125.72
12/31/2025 o _ 37,098.67
04/01/2026 32,628.14 2.150% 2,125.72 34,753.86
10/01/2026 1,774.96 1,774.96
12/31/2026 . ' 36,528.82
04/01/2027 32,758,92 2.150% 1,774.96 34,533.88
10/01/2027 1,422.80 1,422.80
12/31/2027 ‘ 35,956.68
04/01/2028 32,890.22 2.150% 1,422.80 34,313.02
10/01/2028 1,069:23 1,069.23 _
12/31/2028 - ' 35,382.25
04/01/2029 '33,022.03 2.150% 1,069,23 44,001.26
10/01/2029 ' 714.25 714.25 _
12/31/2029 34,805.51
04/01/2030 33,154.38 2.150% 714.25 33,868.63 '
10/01/2030 ' 357.84 357.84
12/31/2030. _ _ 34,226.47
04/01/2031 33,287.27 2.150% 357.84 33,645.11
12/31/2031 33,645.11

326,956,16 38,894.54 365,850.70 365,850.70
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FORM OF NOTE
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ESOIBIT C

FORM OF PURCHASE AGREEMENT
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I, the undetsigned, Sectetary of the Township of Londonderry] Dauphin County, Pennsylvania (the
“T'ownship”), certify that th¢ foregoing is a ttue and cotrect copy of an Qrdinance of the Township which

was duly enacted by affitmative vote of a majority of the members of the
ata meeting duly held on Match 1, 2021; that said Ordinance hias been

Board of Supeevisors of the Township
tuly recorded in the Ordinance Book

of the Township; that said Ogdinance was published as required by Tavf; and that sald Ordinarice remains in

effect, unaltered and unamended, as of the date of this Certificate.

I furthet ceriify that the Township met.the public notice tequirement of the Sunshine Act, 65 Pa. C.S.
§ 701 ¢ seg., by advertising the place, date and dtne of sald meeting in 2 newspaper of general cireylation, and
by posting a notice of the place; date and time of said meeting at the meeting place of the Board of Supérvisors
of the Township, and by giving notice to parties upen request as required under Section 709 of said Act.

WITNESS my hand and seal of the Township this 1st.day ofMarch, 2021.

|
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Secretary




